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Debt Charges Summary

Loan Number Nnm(? of | Purpose (Water, Roads; Original Principal Maturity Date Council Annual Provincial Annual
Creditor cic.) (dd-month-yyyy) Payment Payment
{{Scotiabank  |Backhoe $135,193.86 3-Sep-2027 $13,519.00 $0.00
2iScotiabank  |Dump Truck $240,000.00 6-Oct-2028 $24,000.00 $0.00
3{Scotiabank 2019 Loader $188,672.00 13-Nov-2029 $18,866.00 $0.00
4]Scotiabank Phase | water maint, $200,708.00 12-Sep-2028 $13,380.00 $0.00
5|Scotinbank Phage 2 water main $205,350.00 3-8ep-2029 $13,680.00 $0.00
6{Scotiabank Paving 2013 $105,500.00 3-Sep-2024 $7,032.00 $0.00
7lScotiabank  [2014 Joader $142,923.00 12-0ct-2024 $11,910.00 $0.00]
8]Scotiabank  |Water tower $477.452.00 3-0ct1-2032 $31,825.00 $0.00
9]Scoliabank  |W&S Rte. 235 Phase | $181,367.00 3-Sep-2027 $18,137.00 $0.00
10{Scotiabank  {Sidewalk plow $117,640.45 30-Dec-2026 $11,760.00 $0.06
11{Scotiabank W&S Rte. 235 Phase 2 $226,709.12 15-Mar-2029 $22,671.00 $0.00
12{Scotiabank  |Chlorination plant $122,675.00 17-Apr-2030 $12,264.00 $0.00
13]Scotiabank  |Lift station 2020 $136,025.00 8-Mar-2031 $13.602.00 $0.00
14[Scotiabank Paving 2022 $118,672.00 30-Jul-2033 $11,867.00 $0.00
15iScotiabank {2022 Excavalor $163,353.10 21-Nov-2032 $16,335.00 $0.00
16|Scotiabank  [2022 Loader $217,648.60 1-}an-2033 $21,765.00 $0.00
17[Scotiabank | Paving 2023 $61,091.00 30-Jun-2033 $10,638.00 $0.00
18}Scatiabank  |Lift stations 2023 $184,534.00 30-May-2034 $12,302.00 $0.00!
19|Scotiabank f:):‘:‘r“"' of existing water $355,646.00 30-5cp-2039 $5.928.00 $0.00
20{Scotiabank  [Confed. Drive wis upgrade $246,206.00 30-Sep-2034 $4,104.00] $0.00
21|Scotiabank  {Sharpe's Lane w/s upgrades $62,377.00 30-Sep-2029 $3,119.00 $0.00
22|Scotiabank Firetruck $230,000.00 31-Aup-2034 $7,667.00) $0.00)
23{Scotiabank {2024 Loader $235,000.00 31-Oct-2034 $3,917.00 $0.00
24]Scotiabank Interesl $0.00 $128,257.00 $0.00
Totals $438,545.00

BEFORE CONTINUING:

Vs

1. Transeribe BOTI the above totals for Council Annual Payment and Provincial Annual Payment (o the appropriate boxes in section 7.1

Debt Charges From All Sources” of® “7.0 FISCAL SERVICES™ on Page 6.

2. Trangeribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt Charges™ found in the section “4. |

Provincial Government Grants and Subsidies™ on Page 11,
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[1.0 . GENERAL GOVERNMENT

Expenditures

1.1 Council

1.1.1. Remuneration for Councillors

1.1.2. Travel

Total 1.1 Council

1.2 General Administration

1.2.1. Salaries

1.2.2. Employee Benefits

[.2.3. Payroll Burden

1.2.4. Travel

1.2.5. Supplies

1.2.7. Professional Services

[.2.8. Insurance

Total 1.2 General Administration

1.3 Municipal Elections & By-elections

1.4 Property Assessment Services

1.5 Common Services

1.5.1 Engineering Services

1.5.2 General Maintenance

1.5.4 Public Relations

Total 1.5 Common Services

$54,800.00
$12,000.00
$66,800,00
$300,000.00
$18,000.00
$34,500.00
$12,000.00
$25,000.00
1.2.6. Purchased Services (other than Insurance) $25,000.00
$20,000.00
$70,000.00
$504,500.00
$0.00
$70,824.00
$5,000.00
$10,000.00
1.5.3 Professional Development and Training $10,000.00
$25,000,00
$667,124.00

TOTAL 1.0 GENERAL GOVERNMENT
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2.0 PROTECTIVE SERVICES |

2.1 Fire Protection

$100,000.00

2.2 Emergency Preparedness and Response

2.3 Animal and Pest Control

2.4 Municipal Enforcement

2.5 Other Protective Services and Inspections

TOTAL 2.0 PROTECTIVE SERVICES

$10(),()(l().(l(l"

[3.0. TRANSPORTATION SERVICES =~

]

3.1 Vehicle and Fleet Maintenance

3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etc.

3.2.2 Snow Removal

3.2.3 Street Lighting

3.2.4 Traffic Services

Total 3.2 Roead Transport

3.3 Public Transit

3.4 Other Transportation Services

TOTAL 3.0 TRANSPORTATION SERVICES

$100,000.00
$360,000.00
$155,000.00
$125,000.00
$640,000.00
$74l),0(l().()()”

[4.0 ENVIRONMENTAL HEALTH

b

4,1 Water Supply

4.2 Sewage Collection and Disposal

$250,000.00

4.3 Garbage and Waste Collection and Disposal

$250,000.00

$340,000.00

4.4 Other Environmental Health Services

TOTAL 4.0 ENVIRONMENTAL HEALTH

5840,00().00”
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[5.0 PLANNING AND DEVELOPMENT.

5.1 Planning and Zoning $35,000.00

5.2 Community Improvement and Development

5.3 Regional Development

5.4 Tourism and Marketing $12,000.00

5.5 Other Planning and Development

TOTAL 5.0 PLANNING AND DEVELOPMENT 347,000.00"

[6.0 RECREATION AND CULTURALSERVICES )

6.1 Recreation Administration

0.2 Recreation Facilities

6.2.1 Recreation and Community Centres

6.2.2 Parks, Playgrounds etc. - $30,000.00

6.2.3 Stadium $150,000.00

6.2.4 Swimming Pool

Total 0.2 Recreation Facilities $180,000.00
6.3 Cultural Facilities $45,000.00
6.4 Recreation and Cultural Programs, Activities etc. $80,000.00
6.5 Other Recreation and Cultural Services $75,000.00
TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES $380,ouo.00”

Page 6



[7.0 FISCAL SERVICES =

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment

$438,545.00}(Sec page 2)

7.1.2 Provincial Annual Payment

Total 7.1 Debt Charges From All Sources

(See page 2)

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges

$438,545.00

$26,860.00

7.2.2 Operating Deficit of Prior Year

7.2.3 Accumulated Deficit Reduction Plan

7.2.4 Discounts, Losses, Allowances

7.2.5 Capital Expenditure Out of Revenue:

7.2.5.1 Canada Communiity Building Fund (Gas Tax) ==----=----=--

7.2.5.2 Canada Community Building Fund Top Up (Gas Tax)

7.2.5.3 All Other (please provide list)

$166,508.00

Total 7.2.5 Capital Expenditure Out of Revenue

7.2.6 Authorized Transfers to Reserves & Other Funds:

7.2.6.1 Canada Community Building Fund (Gas Tax) ---------

7.2.6.2 All Other (please provide list)

$166,508.00

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

Total 7.2 Transfers to Authorized Reserves and Other Funds

7.3 Bank Charges & Other Fiscal Services

$193,368.00

TOTAL 7.0 FISCAL SERVICES

$631,913.00

[ TOTAL EXPENDITURES

$3,406,037.00)
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Revenues

[1.0 TAXES AND RELATED REVENUES -

1.1 Property Tax Information

Number of

1.1.1 :Residéliﬁal Property Info. S Assessed Values , Tax Rate Total Tax
: e e R R Properties
1.1.1,1. Mil Rate Method $185,206,558 1,918 6.5 $1,203,843.00
1.1.1.2. Minimum Tax Method $4,508,900 184 $300.00 $55,200.00
1.1.1.3. Residential Grants in Lieu $1,237.700 $4,895.00
Li14. ReSIden'tlal Exempt $26361.900
Properties
Total Residential Property $217,315,058 2,358 $1,263,938.00

Info

Number of

1.1.2 Commercial/Non-Residential - Assessed Values ) Tax Rate Total Tax
R N ISR Properties
1.1.2.1. Mil Rate Method $23,749,242 351 6.5 $154,370.00
[.1.2.2. Minimum Tax Method
(General)
1.1.2.3. Minimum Tax Method
(Small Structures)
1.1.2.4. T\Jon}-Remdentlal Grants £910.100 ; §5.916.00
in Lieu
1.1.2.5. Tax Agreements $2,385.000 | $60,000.00
1.1.2.6. Non-Residential Exempt ,
$3,000,000 0
Property
Total Commercial/ ‘
) . $30,044,342 368 $220,286.00
Non-Residential
e A R Number of . .
L3 VacantLand v Assessed Values . Tax Rafe Total Tax
ST U Properties
.1.3.1. Minimum Rate Method
Total Vacant Land
Total 1.1 Property Tax
. . $247,359,400 2,723 $1,484,224.00
Information
BOX A
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12,1 RQSidé'it:i?l Watelf and Sewage ;;; | :";“ # Household Units Tax Rate Total Tax
1.2.1.1. # of Households (Not Connected) 25
1.2.1.2, Water and Sewage Tax 1,700 396 $673,200.00
1.2.1.3. Water Tax Only (if Separate Tax)
1.2.1.4. Sewage Tax Only (if Separate Tax)
1.2.1.5, Other Residential W/S Tax
Total Number of Household Units 1,725
Total 1,2.1 Residential W/S Tax $673,2()0.00"
G R e e Sl # Comm. / Non- -
1.2.2 Gg,xnl}_nerqllal,/‘l\{onfl}ev idential Water and Sewage Res. Units Tax Rate Total Tax
122.0 fof Comnﬁercia]/Non—Reéidential Unité - "
(Not Connected)
1.2.2.2. Water and Sewage Tax 60 456 $27,360.00
1.2.2.3. Water Tax Ounly (if Separate Tax) 1 258 $258.00
1.2.2.4. Sewage Tax Only (if Separate Tax) i 258 $258.00
1.2.2.5. Other Commercial/Non-Residential
W/S Tax
1.2.2.6. Industrial & Institutional W/S " $50.000.00
(e.g. Fish Plants, Hospitals) T
Total # of Comm./Non-residential Units 96
Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax S77‘876.04‘
Total 1.2 Water and Sewage Tax $751,076.00
BOX B
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1.3 Other Tax Information

1.3 Other Taxes

# Assessed the Tax

Tax Rate Total Tax
1.3.1. Poll Tax 272 $300.00 $81,600.00
1.3.2. Business Tax $273,737.00
1.3.3. Utility Tax 2.5% $200,000.00
1.3.4. Municipal Utility (Sales) Tax
1.3.5. Direct Seller Tax
1.3.6. Other Authorized Taxes $5,000.00
Total 1.3 Other Taxes $560,337.00
BOX C
Grand Total 1.0 Taxes and Related Revenue $2,795.637.00ﬂ

(Total of Boxes A, B and C)
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2.1 Garbage Collection Fees

2.2 Recreation and Cultural Services

2.3 Transportation Services

2.4 Fire Protection Sevvice Fees

2.5 Animal and Pest Control IFees

2.6 Tipping Fees

2.7 Water Supply

2.8 Other Sales of Goods and Services

TOTAL 2.0 SALES OF GOODS AND SERVICES

$6,000.00

$6,00(),00"

[3.0:OTHER

EVENUL FROM OWN SOURCES

3.1 Assessments, Levies, Fees and Charges

3.2. Rental Income

$5,000.00

3.3 Interest from Investments

3.4 Interest Collected on Overdue Accounts

3.5 Other Revenue From Own Sources

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES

$5,000.00,
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[4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant

4.1.2. Provincial Portion of Debt Charges

4.1.3. Provincial Gas Tax Revenue

4.1.4. Other Provincial Grants and Subsidies (Please attach list)

Total 4.1 Provineial Government Grants and Subsidies

4.2 Federal Government Grants and Subsidies

4.2.1. Canada Community Building Fund (Gas Tax)

4.2.2. Canada Community Building Fund Top Up (Gas Tax)

4.2.3, Other Federal Grants and Subsidies
(please provide list)

Total 4.2 Federal Government Grants and Subsidies

TOTAL 4.0 GOVERNMENT TRANSFERS

$392,458.00
(See page 2)
$40,434.00
$432,892.00
$166,508.00
$166,508.00

8599‘40().()0”

[5.0 OTHER TRANSFERS =~

S.1. Operating Surplus of Prior Year

5.2. Transfers from Authorized Reserves

5.2.1. Canada Community Building Fund (Gas Tax)

5.2.2. Other (please provide list)

TOTAL 5,0 OTHER TRANSFERS

$3,406,037.00)
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Please Calculate the Debt Servicing Ratio (DSR):

{Debt Servicing Ratio (DSR)

Step 1: Fill in the following information

$438,545.00

Municipal Annual Debt Payment (7.1.1 - Page 6)

Local Revenue | Total Taxes and Related Revenue (Page 9)

$2,795,637.00

Local Revenue 2 Total Sales of Goods and Services (Page 10)

$6,000.00

Local Revenue 3 Total Other Revenue from Own Sources (Page 10)

$5,000.00

$2,806,637.00

Total Local Revenue

Municipal Operating Grant (MOG) (4.1.1. Page 11)

$392,458.00

$40,434.00

Provincial Gas Tax Revenue (4.1.3. Page 11)

Debt Servicing Ratio
Step 2: DSR Calculation

$438,545.00 . ( $2,806,637.00
L]

Municipal Debt Local Revenue

$392,458.00

MOG

14%

-+ $40,434.00 )

Provincial Gas Tax
Revenue

4%

DSR (%)
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Summary of The Municipal Budget Submission Form

Namgé of Mumcnpahtv

BONAVISTA

Budget Year

2024

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the fofals of the five main revenuc sources

and the total revenues are found in the appropriate boxes below,

Expenditures =

1.0 General Government

2.0 Protective Services ~---

$667,124.00

$100,000.00

3.0 Transportation Services

4.0 Environmental Health

$740,000.00

8840,000.00

5.0 Planning and Development

$47,000.00

6.0 Recreation and Cultural Services

$380,000.00

7.0 Fiscal Services

$631,913.00

Total Expenditures $3,406,037.00
Revenues

1.0 Taxes $2,795,637.00

2.0 Sales of Goods and Services $6,000.00

3.0 Other Revenue From Own Sources $5,000.00

4,0 Government Transfers $599,400.00

5.0 Other Transfers -

Total Revenues 53,4()6,037.00“
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